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5. Peer Valuation

(St M$,HH)

= e
CCREE ErE e enmpe |Fauze| A0S
MKT Cap. 2018 347 10,809 2,180 135,841 221 3,590 12,708 6,144 178
Sales 2016 1,303 6,934 1,162 24,622 284 1,435 7,075 2,332 168
2017 1,388 7,170 1,097 22,820 332 1,223 7,769 2,677 224
2018 1,339 8,080 869 21,025 402 1,590 8,415 3,072 255
COGs 2016 845 5,392 588 14,417 131 759 5,612 1,908 124
2017 909 5,601 543 12,200 158 534 5,822 2,197 161
2018 884 6,335 330 10,239 192 896 6,434 2,551 179
GPM 2016 21.4% 22.2% 38.9% 41.4% 53.9% 47.1% 20.7% 18.2% 26.0%
2017 34.5% 21.9% 50.5% 46.5% 52.4% 56.3% 25.1% 17.9% 28.2%
2018 34.0% 21.6% 62.0% 51.3% 52.2% 43.6% 23.5% 16.9% 29.8%
OoP 2016 12 622 191 7,745 13 315 634 130 14
2017 39 678 242 9,553 7 215 778 134 14
2018 -10 767 232 8,823 5 250 941 150 21
OPM 2016 0.9% 9.0% 16.4% 31.5% 4.6% 22.0% 9.0% 5.6% 8.4%
2017 2.8% 9.5% 22.1% 41.9% 2.1% 17.6% 10.0% 5.0% 6.5%
2018 -0.7% 9.5% 26.7% 42.0% 1.2% 15.7% 11.2% 4.9% 8.1%
PER 2016 65 24 26 22 64 28 19 34 19
2017 24 23 23 27 60 21 40 38 18
2018 N/A 18 20 24 81 8 19 38 12
PBR 2016 2.1 43 N/A N/A 3.1 6.1 4.2 0.1 4.2
2017 1.9 5.2 N/A N/A 1.7 6.8 5.5 0.1 3.6
2018 09 49 N/A N/A 1.8 55 4.4 0.1 2.7
PSR 2016 0.6 1.2 2.2 3.8 1.3 2.2 14 1.8 0.9
2017 0.5 1.5 2.5 5.9 0.6 3.2 2.0 2.1 0.9
2018 0.3 1.3 2.5 6.5 0.6 2.3 1.5 2.0 0.7

X}Z : Nasdagq, Brand Official Homepage
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7. M £H| =

< Qo HE | TME E < QOF HE =017 MA

TED a0 | 27 | 208 | 010 [M=s:em) 2016 2017 2018 2019

FEX 405 502 518 677 o =4 2,019 2,236 2,581 2,877
o3 W FER 228 324 303 313 o= &7t 1,494 1,613 1,824 2,051
XH 20 RpAF 120 119 139 219 5019 524 622 758 826
7|EFRERHt 56 60 76 65 EHOjH| 2t2t2]H| 352 477 527 609

H| § X4t 346 517 651 582 oy 173 145 231 217
SRR 290 309 375 423 Z7bet 2| 14 19 26 57
7|EtH| RS A4t 56 207 276 159 EBITDA 187 164 256 273

Nl 751 1,019 1,169 1,259 Fel& (50) (10) (25) (70)

SR 240 191 421 466 HOlMH| 8XH &0 122 135 205 147
O X4 2 94 99 102 151 HolMH|E 29 32 61 45
= 53 - 50 45 27|=0|¢ 93 103 144 102
HZEALXY - - 153 139
7|EtRs XY 93 92 116 54 HHES0|AE 26.0% 27.8% 29.3% 28.7%

H &2 77 264 57 45 Ao E 8.5% 6.5% 8.9% 7.5%
= 42 95 45 - EBITDA% 9.2% 7.4% 9.9% 9.5%
ALY 18 143 - - 7|0l E 4.6% 4.6% 5.6% 3.5%
7|EtH| 732X 16 27 12 2

SERHEA 317 455 478 511

X2EAH 434 564 691 748

Net Debt(Net Cash) (133) (229) (208) (268)

st 168.3% 263.7% 123.0% 145.2%

x| 73.0% 80.6% 69.2% 68.3%
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Contact us
E-Mail ir@haimarrow.co.kr

Phone 82-2-6933-7142



